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EXPLORATION AND PRODUCTION
Concentration in Core Areas

o Repsol YPF

aCore assets

I Critical mass in core areas I I Competitive Advantage I

@ Total proved reserves @ Strong positioning in areas not dominated
Latin America 3.7bn boe by Majors
North Africa 0.4bn boe Argentina
Total reserves 4.5bn boe Libya
Algeria

® Divest non-core assets



REFINING AND MARKETING
Leaders in Local Markets
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CHEMICALS
Main Petrochemical Assets

DYNASOL ELASTOMERS
@V - 50%)
DERIVATIVE (Rubber) .. 108

BASE....50

DERIVATIVE ....890

BASE...............510
DERIVATIVE ....706

1999 Overall production in Spain:
Base: 1,557 Kt

Unit: Ktly

Derivative: 1,483 Kt

Coérdoba
@

Rosarip
L
BASE......... .....500
DERIVATIVE ....549

Buenos Aires

PETROKEN (50% YPF)
DERIVATIVE ....170

DERIVATIVE ....60

PBB (YPF:26.90%)

POLISUR (YPF: 30%)
DERIVATIVE ....172

1999 Overall production in Argentina:
® Base: 199 Kt
® Derivative: 199 Kt



NATURAL GAS
STRONG POSITION IN GROWTH MARKETS

High growth in gas consumption (2000-2005):
SPAIN
13.0%
3.5%
Spain Europe

I A single infrastructure in Spain \
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NATURAL GAS
STRONG POSITION IN GROWTH MARKETS

High growth in gas consumption (2000-2005):
LATIN AMERICA

5.9%

3.0%

Latin America U.S.A.

I Infrastructure in Latin American growth markets I
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Bdlivia - Brazil

I/Argentina-Brain
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Gas Pacificq i Uruguayana

Gas Andes

Methanex

YPF - MMCFD

Existing pipelines
B In construction

M Projected pipelines
(') Projected by YPF

In 9M’'99 YPF produced:
1,643 MMCFD

In 2001 YPF will export:
730 MMCFD
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