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EXPLORATION AND PRODUCTIONEXPLORATION AND PRODUCTION
Concentration in Core AreasConcentration in Core Areas

l Total proved reserves
è Latin America 3.7bn boe
è North Africa 0.4bn boe
è Total reserves 4.5bn boe

l Divest non-core assets

l Strong positioning in areas not dominated
by Majors

è Argentina
è Libya
è Algeria

Critical mass in core areasCritical mass in core areas Competitive AdvantageCompetitive Advantage
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REFINING AND  MARKETING
 Leaders in Local Markets
REFINING AND  MARKETING
 Leaders in Local Markets

               SPAIN ARGENTINA
Repsol Hinterland 
Competitors’ Hinterland
Oil pipelines

CLH Factory
Repsol Refinery Pipelines in construction

Oil product pipelines
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24.5%

CEPSA
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BP-AMOCO 6%
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YPF
La PlataLa Plata
190.000189.000 Bbl Bbl/d/d

YPF
Lujan de Cuyo 
120.000120.000 Bbl Bbl/d/d

YPF
P.P. Huincul Huincul
23.60025.000 Bbl Bbl/d/d

SHELLSHELL
Dock SudDock Sud

122.000122.000 Bbl Bbl/d/d

ESSOESSO
CampanaCampana

88.00088.000 Bbl Bbl/d/d

Bahía Blanca

ESSOESSO
PtoPto..  Galvan Galvan
19.00019.000 Bbl Bbl/d/d

EG-3EG-3
Bahía BlancaBahía Blanca

30.50030.500 Bbl Bbl/d/d

REFINORREFINOR
CampoCampo Durán Durán
32.00032.000 Bbl Bbl/d/d

REFISANREFISAN
San LorenzoSan Lorenzo
39.00039.000 Bbl Bbl/d/d

SERVICE
STATIONS

REFINING
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3.5%



CHEMICALS
Main Petrochemical Assets
CHEMICALS
Main Petrochemical Assets
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Unit: Kt/y

BASE.…50BASE.…50

BASE.…60BASE.…60

BilbaoBilbaoBilbao

BASE........……..510

DERIVATIVE .…706

BASE........……..510

DERIVATIVE .…706

PuertollanoPuertollanoPuertollano

DYNASOL ELASTOMERS
 (JV - 50%)

DERIVATIVE (Rubber) .. 108

DYNASOL ELASTOMERS
 (JV - 50%)

DERIVATIVE (Rubber) .. 108

La CoruñaLa CoruñaLa Coruña

BASE.…............825

DERIVATIVE .…890

BASE.…............825

DERIVATIVE .…890

TarragonaTarragonaTarragona

SantanderSantanderSantander

BASE......… …..500

DERIVATIVE .…549

BASE......… …..500

DERIVATIVE .…549

EnsenadaEnsenadaEnsenada

PETROKEN (50% YPF)

DERIVATIVE .…170

PETROKEN (50% YPF)

DERIVATIVE .…170
DERIVATIVE .…60DERIVATIVE .…60

Lujan de CuyoLujan de CuyoLujan de Cuyo

PBB (YPF:26.90%)
BASE...........…245

PBB (YPF:26.90%)
BASE...........…245

Bahía BlancaBahía BlancaBahía Blanca

POLISUR (YPF: 30%)

DERIVATIVE .…172

POLISUR (YPF: 30%)

DERIVATIVE .…172

1999 1999 Overall productionOverall production in in Spain Spain::
• Base: 1,557 Kt
• Derivative: 1,483 Kt

1999 1999 Overall productionOverall production in Argentina: in Argentina:
• Base: 199 Kt
• Derivative: 199 Kt



NATURAL GAS 
STRONG POSITION IN GROWTH MARKETS

3.5%

13.0%

Spain Europe

High growth in gas consumption (2000-2005):
SPAIN

High growth in gas consumption (2000-2005):
SPAIN

A single infrastructure in SpainA single infrastructure in Spain
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NATURAL GAS 
STRONG POSITION IN GROWTH MARKETS

High growth in gas consumption (2000-2005):
LATIN AMERICA

High growth in gas consumption (2000-2005):
LATIN AMERICA

3.0%
5.9%

Latin America U.S.A.

Infrastructure in Latin American growth marketsInfrastructure in Latin American growth markets

In 9M’99 YPF produced:
1,643 MMCFD
In 2001 YPF will export:
730 MMCFD

YPF - MMCFDYPF - MMCFD

Existing pipelines

In construction
Projected pipelines

Projected by YPF(  )
Norte de Chile

Gas Andes
San Pablo

Cuiabá 88 

Montevideo

Uruguayana 

Argentina - Brazli

Porto Alegre

Methanex

Gas Pacifico

Rio Grande
Bolivia - Brazil

PRODUCTION

MARKET

Gas Natural
(México)

Atlantic LNG
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Gas Natural ESP
(Bogotá)

Riogas
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Gas Natural BAN

CEG (Río)



Repsol YPF


